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B u s i n e s s  R e a d y  
M e t h o d o l o g y  H a n d b o o k

“Transparency of beneficial ownership helps safeguard the 

integrity and reputation of the business sector by making 

it unattractive to those intent on using its corporate 

structures for illicit purposes.”
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The Epicenter of Transparency

Global AML/CFT 

Standards

Financial Action 

Task Force 

(FATF) 

EU AML Directives

Beneficial 

Ownership 

Disclosure 

Requirements

Beneficial 

Ownership 

Data



A global Norway based GovTech and Fintech 

focused group of companies providing out of 

the box solutions and bespoke development 

along with subject matter consultancy 

services for public and private organizations

in the following domains:

• #ERegisters

• #Tax

• #Ebanking

• #SmartRetail 

• #PostTransformation

• #VirtualFiscalization

NRD Companies

We serve customers from Norway, Lithuania, Bangladesh, and Uganda.



NRD Companies implement products and projects 
in more than 50 countries worldwideGlobal Footprint



Implementation of the Digital Solutions –

it’s not just “Digital”

Legal Framework Organization

Procedures Technology



BOREG© is a tool for

•collecting

•processing

• storing

•publishing

adequate, accurate and up-to-date data 

about the beneficial owners of 

businesses.

BOREG©  - Beneficiary Ownership Register



BOREG© is a tool for 

⚬collecting

⚬processing

⚬storing

⚬publishing

 

adequate, accurate and timely 

data about the beneficial owners of 

businesses.

BOREG©  - Beneficiary Ownership Register

 
FATF Recommendation 24 

EU's 5th AML Directive

BOREG© complies with:





The institution has tools to configure data access parameters, ensuring 

strict monitoring and auditing based on the country's legal environment.

Infoservices 

API

Features:

• Serve as standard integration 

point for Beneficial Owners’ 

data distribution

• For other governmental 

institutions only
• BO Data Standard Is used

The secure way to share data

Standard Products

Features:

• 24x7 

• Generated automatically

• Standard Extract (Short 

information, Detailed 

Information, Details with 

History)

• Specific extracts only for 

institutions

The easiest way to get data

Custom Products

Features:

• Extracts prepared by Staff

• Custom-made Extracts

• Certified Copies of the documents

• Delivery modes: system/walk-

in/mail

The flexible way to ask for data



Enables graphical 

representation of BO data for 

easier understanding of 

complex BO relationships.

Request

Payment
Processing 
(Automatic)

Visualization



Identifies risks 

and irregularities in BO 

data, enabling proactive 

risk management 

and compliance based 

on legal rules.

Red Flagging



OPTION 1

E-Services:
1. New registration of BO

• data entry of BO as a natural person

• upload attachments 

2. Registration of Amendments

3. Standard info service (free of charge)

• Search by legal entity or by BO.

• 2 types of extracts

Integrations:
• With Business Registrer 

• With the Population Register

• Standard API (using NRD JSON)

Supporting Services:
• Register Search

• Application Search

• Task list

• My task list

• Basic task management

• Notifications (email/sms/system)

• User management My Office

• Info/video guides for services

Reports 2-3 reports:
• Reports on registered data

• The system workload and usage reports

OPTION 2

E-Services:
1. New registration of BO:

• data entry intermediate legal entities

2. Standard info service (charged data extracts)

• Search by legal entity which has relations with 

other entities.

• Additional extract of visualized data 

3. Custom info service

• Custom-made extracts

• Certified copies of the documents

Integrations:
• With payment gateway 

• Standard API (BODS JSON)

Supporting Services:
• Representative management 

• E-payments

• Workload dashboard 

• Task management 

• Automatic data updates after changes in a 

primary register (Business/Population register)

Reports +4 reports:
• 1 Statistical report on registered data

• Report in collected revenue

• 2 graphical reports on registered data 

OPTION 3

E-Services:
• Person identity verification service 

• Standard infoservice

      +1 extract with historical data

Integrations:
• Integration for red flagging

• With official and open source sanctioned 

entities lists

• E-signature

Supporting Services:
1. Red Flagging of risky entities (auto /manual, 

private/public)

• Up to 5 rules

2. Red Flagging of risky BOs / Data screening 

module (auto / manual, private/public)

  • Official EU USA sanction lists

  • BOREG-sanctioned BO lists

• Configuration 

  • Forms

  • Workflow

  • Printouts

  • Messages

• Data Migration

Reports +4 reports:
2 Statistical report on registered data

2 Graphical reports on registered data
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OPTION 1: Minimum compliance

fully compliant with FATF Recommendation 24, which 

requires that a public authority or body maintain adequate, 

accurate, and up-to-date information on the beneficial 

ownership of legal persons.
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OPTION 2: Enhanced data sharing & access control

enables sharing registered data with authorized third 

parties, configuring data access permissions, and utilizing 

additional visual tools for data representation.
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OPTION 3: Advanced analytics

offers solutions for Identity Verification and Beneficial 

Ownership Data Screening Module, Including Data 

Integration for Red-Flagging Mechanisms.



BOREG©: Global Best 
Practice in Electronic 
Registries

#Interoperability

#Reliability

#Retention

#Timeliness

#Trustworthisness

#User-Centric Design

#Validation

#Access Control

#Accessibility

#Authentication

#Availability

#Confidentiality

#Continuity

#Disposition

#Integrity



Unified Registers Platform

BUSREG©
E-Register of 

Business Entities

BOREG©
Beneficiary 

Ownership E-Register

LIREG©
E-Register for Licensing 

processes and 

applications handling

SECREG©
Secured Transactions 

E-Register

Other 

E-Registers

URP© comes with a set of modules that 

can be activated at any time:



www.nrdcompanies.com | info@nrd.no

Let's talk:
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