
 
 

 

 

GUIDANCE NOTE 

Intellectual Property (IP) Assets Grandfathering Certification Programme 
 

FSC/2/GN/005(2) 

 
For the attention of all the Commission’s Licensees: 

As stated in the introductory section of the Regulatory Guidelines: G-CID-No 2.1 of 

2019, International Business Companies (IBCs) shall not acquire, hold, own, or deal in 

any intellectual property assets (“IP assets”), pursuant to Section 5(4) of the 

International Business Companies Act, Chapter 270 of the Substantive Laws of Belize, 

Revised Edition 2011 (as amended by Act No. 17 of 2019). This new regime came into force 

on 1st January 2019, but an exemption period was afforded to IBCs that were incorporated 

on or before 30thJune 2018 (in respect of IP assets acquired up to 16thOctober 2017) to be 

able to continue holding, owning or dealing with IP up to 30th June 2021. (“the 

grandfathered period”). 

 
 
In this respect, all IBCs are required to electronically complete the Intellectual Property 

(IP) Assets Grandfathering Certification Programme Form (the ‘IPAG Form’), which must 

be    routed    through    the    respective    registered    agents    for    submission to    the 

Commission via email address, applications@belizefsc.org.bz on or before 31st January 
2020. 

 

 

The Commission is hereby presenting an updated IPAG form which includes the following 

fields: 

i. A signature field; 

ii. A date field. 
 

 
For IBCs that acquire, hold, own, or deal in any intellectual property assets (“IP assets”): 

IBCs are hereby being granted the opportunity to provide the required information in 

relation to the IP Assets in an excel format as opposed to providing the required 

information in the annexures of the IPAG Form provided by the Commission. The 

Commission understands that this mode of data collection will make it easier for the IBCs 

to provide the IP Assets information and will allow for a faster routing through the 

Registered Agent. 

http://r20.rs6.net/tn.jsp?f=001svyGQfusftQHTW7GHMpuRSMIsmXMVSYBvqIf9Wg2Ez_Uk4q19JN08-jRxKtrfYO4MITwTbHlSN4I_eeEqFpcHDxm19r9vl9iXOSi9LWLKRhgchtUklyqQkIAHTnAZolEmNF0old1WCwgJ28Ej7Duvel155f576j6ID4kmOH70Fwog3h_9fSJeWceAVgtbHke9DKDRSCe9z8oTy4APA5kUnIBLvIeZeqmrWuCeemxfkzghXFINB8DBFDb2AsmJNmY4ruSuvDmoho%3D&c=HE-uVJxlGryq5ywzr-iQ_Mjq4Bqcu6uoArZvcBcVyAl6q83qXYQmsg%3D%3D&ch=qArysIJpLJyK1l7Attr3ibJHpjUCTSWe_sW8aQPrtJoC4jSIymJDLA%3D%3D
http://r20.rs6.net/tn.jsp?f=001svyGQfusftQHTW7GHMpuRSMIsmXMVSYBvqIf9Wg2Ez_Uk4q19JN08-jRxKtrfYO4MITwTbHlSN4I_eeEqFpcHDxm19r9vl9iXOSi9LWLKRhgchtUklyqQkIAHTnAZolEmNF0old1WCwgJ28Ej7Duvel155f576j6ID4kmOH70Fwog3h_9fSJeWceAVgtbHke9DKDRSCe9z8oTy4APA5kUnIBLvIeZeqmrWuCeemxfkzghXFINB8DBFDb2AsmJNmY4ruSuvDmoho%3D&c=HE-uVJxlGryq5ywzr-iQ_Mjq4Bqcu6uoArZvcBcVyAl6q83qXYQmsg%3D%3D&ch=qArysIJpLJyK1l7Attr3ibJHpjUCTSWe_sW8aQPrtJoC4jSIymJDLA%3D%3D
http://r20.rs6.net/tn.jsp?f=001svyGQfusftQHTW7GHMpuRSMIsmXMVSYBvqIf9Wg2Ez_Uk4q19JN083ay71TTvTypf9u85YLHOqsT5sVIfRB_v1t30qa0B8L0m1-mJluLGHDqFYFHx7jWyTh7JVrQnCRofkYWdsK1rcgmAR6Ef0LFRqZlL8hsgDG3_1yFrG2Lf1NDYN8im771SgZwUU5ArdgT2xTOqrPRCwfIx5xt3htCHw%3D%3D&c=HE-uVJxlGryq5ywzr-iQ_Mjq4Bqcu6uoArZvcBcVyAl6q83qXYQmsg%3D%3D&ch=qArysIJpLJyK1l7Attr3ibJHpjUCTSWe_sW8aQPrtJoC4jSIymJDLA%3D%3D
http://r20.rs6.net/tn.jsp?f=001svyGQfusftQHTW7GHMpuRSMIsmXMVSYBvqIf9Wg2Ez_Uk4q19JN083ay71TTvTypf9u85YLHOqsT5sVIfRB_v1t30qa0B8L0m1-mJluLGHDqFYFHx7jWyTh7JVrQnCRofkYWdsK1rcgmAR6Ef0LFRqZlL8hsgDG3_1yFrG2Lf1NDYN8im771SgZwUU5ArdgT2xTOqrPRCwfIx5xt3htCHw%3D%3D&c=HE-uVJxlGryq5ywzr-iQ_Mjq4Bqcu6uoArZvcBcVyAl6q83qXYQmsg%3D%3D&ch=qArysIJpLJyK1l7Attr3ibJHpjUCTSWe_sW8aQPrtJoC4jSIymJDLA%3D%3D
http://r20.rs6.net/tn.jsp?f=001svyGQfusftQHTW7GHMpuRSMIsmXMVSYBvqIf9Wg2Ez_Uk4q19JN083ay71TTvTypnVgonKU5rvQF99g21MErIqsWLCovBRHzim0u3EoQ_jbaTWt-SRVpiWlUGjnIOC7mrkn2cpJ7hfI7DpYbzAaBxc2ouZnb9hk2PkuydPwU94DyJhFs_bIZwK4CgmLwa-5F-gZd6joQSDDzeNxuxCXrjS7wOUaC1T2zQezVkBvaV0-3veeVxO1RLQ%3D%3D&c=HE-uVJxlGryq5ywzr-iQ_Mjq4Bqcu6uoArZvcBcVyAl6q83qXYQmsg%3D%3D&ch=qArysIJpLJyK1l7Attr3ibJHpjUCTSWe_sW8aQPrtJoC4jSIymJDLA%3D%3D
http://r20.rs6.net/tn.jsp?f=001svyGQfusftQHTW7GHMpuRSMIsmXMVSYBvqIf9Wg2Ez_Uk4q19JN083ay71TTvTypn2JuyYKYvFadlPvDI7Qupq6OZM8Fws0wKSiLCVLNKXZ7MQOVpqjyuFQbMndvcJZ9pwc9v1NSgHWRuhYbfe9pGNYwoROZExecO-7efao-J1A61gECEOXh-7pHF3mMfSvDAIPE7nYhZX_tDrGn075qv3WmpNz7j8Z9pYyJk3Rc2cA%3D&c=HE-uVJxlGryq5ywzr-iQ_Mjq4Bqcu6uoArZvcBcVyAl6q83qXYQmsg%3D%3D&ch=qArysIJpLJyK1l7Attr3ibJHpjUCTSWe_sW8aQPrtJoC4jSIymJDLA%3D%3D
http://r20.rs6.net/tn.jsp?f=001svyGQfusftQHTW7GHMpuRSMIsmXMVSYBvqIf9Wg2Ez_Uk4q19JN083ay71TTvTypn2JuyYKYvFadlPvDI7Qupq6OZM8Fws0wKSiLCVLNKXZ7MQOVpqjyuFQbMndvcJZ9pwc9v1NSgHWRuhYbfe9pGNYwoROZExecO-7efao-J1A61gECEOXh-7pHF3mMfSvDAIPE7nYhZX_tDrGn075qv3WmpNz7j8Z9pYyJk3Rc2cA%3D&c=HE-uVJxlGryq5ywzr-iQ_Mjq4Bqcu6uoArZvcBcVyAl6q83qXYQmsg%3D%3D&ch=qArysIJpLJyK1l7Attr3ibJHpjUCTSWe_sW8aQPrtJoC4jSIymJDLA%3D%3D
mailto:applications@belizefsc.org.bz


Registered Agents that are in the possession of the data in an existing excel format can 

route this data to the Financial Services Commission, along with the IPAG form which is 

completed by the IBC. The data fields in the excel must coincide with the headings in the 

provided annexures. 

 
Where an IBC declares that it does not hold, own or deal with any IP asset at section 3.1 

of the IPAG from: 

It must not proceed in completing the relevant annexures nor must it provide an excel as 

prescribed above. In this instance, only the IPAG form must be routed through the 

registered agent. 

 
FINANCIAL SERVICES COMMISSION 
 
19 December 2019 


